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America grants
Egypt $250 million

During his two-day stay in
Egypt, U.S. Secretary of

State John Kerry announced
the initial installment ( $190
million) of the promised %
450 million aid will be issued
in reward for
gress in strengthening its
economy and building

Aipolitical

Maersk plans to go
through Suez Canal

The worl doés

shipping company, Maersk
Denmark plans to route its
vessels travelling between
East Coast of the United
States and Asia through the
Suez rather than Panama ca-
nal. The company CEO says
that even if the route is 5%
longer, going by way of the
Suez Canal will be cheaper
than traveling through Pa-
nama as the Suez can accom-

modate bigger ships.

Poland enjoys fastest economic recovery

Poland is best positioned to enjoy an economic recovery among five CEE states, rating agency Fitch
said in a statement regarding a report on the need for structural reforms in the CEE region.

"Fitch believes that Poland is currently best placed to enjoy a recovery, followed by Romania, Bul-
garia and the Czech Republic," Fitch said, forecasting average-weighted GDP growth in the five
main Eastern European economies will rise to 1% in 2013.

A short-term recovery in Poland, Czech Republic and, to some extent, Hungary, i.e. countries tied to
production cycle of core euro zone economies such as Germany, could begin as soon as mid-year,
the report read.

Beyond 2013 CEE states can see brighter prospects provided they take up greater structural reforms

and if euro zone recovers, Fitch said.

g, Egyptian to Poland
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Egyptian tourism expected to grow this year

Egypt is expected to see a rise of tourist numbers by end of 2013 to reach 14 million, generating
some $12 billion, said Egyptian tourism minister Hisham Zazou on Monday.

I n an interview with the Austrian magazine

saw a decline of 33 percent in 2011 compared to 2010. Meanwhile, the sector witnessed an upsurge
of 17 percent in 2012 compared to the year before.

About 11.5 million tourists visited the country in 2012 and generated some $10 billion in revenues.
Zazou told the Austrian magazine that the Egyptian government would concentrate on beach tour-
i s m, pointing out Egyptds | ive streaming cha

Egyptian tourism minister Hisham Zaazou has said Poland is becoming one of the top five countries
sending tourists to Egypt, with the number of Polish tourists to visit the country this year expected to
exceed the 500,000 who visited the country in 2012, Ahram has reported. The total number of tour-

ists who visited Egypt in the first 11 months of 2012 rose 17% year-on-year to vs million, gene«

ing around $9.4bn in revenue, noted Zaazou. ' \ f\\
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The Polish Information and Foreign Investment
Agency has revealed that since the beginning of
2013, it has managed to nail down 11 new in-

Polish Glass

vestments worth a total of 368,5 million euro.

The Polish Press Agency (PAP) also reported
that these 11 projects will bring in over 4,000
new jobs to the Polish economy.

The biggest project is the 120 million euro
Korczowa Logistics Park. The Polish and Bel-
gian investment is planned to accommodate
logistics/distribution activities at a site which
will be strategically located two kilometers
away from the Ukraine border, in south east

One of the finest glass pro- Poland. The 70 hectares park will be responsi-
=}

ducer is Krosno. They pro-
duce all kind of glasses,
vases, decanter and many
other things. Krosno was
founded in 1923 and the pro-
duction began in 1924. It
started production for export
in 1945. Now Krosno prod-
ucts are probably in almost
every polish house. They are
offering  both  high-end,
unique, luxurious glass and
mass-production glasses. But
all products are exceptional
and well designed.
The glassware manufactured
by the company combines
unique patterns, excellent
workmanship, and state-of-
the-art technologies. The
high quality of the products
and the impeccable molten
glass are achieved thanks to
manufacturing methods de-
veloped over many years and
the specification of the ingre-
dients that are used .

ble for generating at least 1,000 new jobs.

Another important project in the lower Silesia
region will be a new factory of Rhodia, from
the group Solvay, that will make Silicon diox-
ide known as silica. This chemical compound
will be used to manufacture tires among other
materials. The plan will be to invest 75 million
euros in the specialised process.

Currently, the governmental agency has
brought in a total of 157 different foreign in-
vestments worth around 3.7 billion euro, creat-
ing around 28,800 jobs. The country that has
had the most projects realized (and ongoing) is
the United States with 42 projects worth 618
billion euros and 8,410 new jobs. Germany,
China, Britain and Switzerland are also among
recent investors.

eMisr targets
Broadband targets  Stage | (2013-2015)

« Fixed: 22% of households
(4.5 million households)

Penetration
(subscription)

News

Egyptds agriculture m
the country would cut its state wheat im-
ports this year by around 10 percent.

Egypt typically imports 75 percent of its wheat,
according to Frontier Data Corp.

However, Egyptdds hard
diminished over the past two years as the coun-

try has endured political unrest since President
Hosni Mubarak was ousted. Egypt today is less
able to afford wheat or fuel on the international
market.

Some analysts estimate that Egypt only has
enough wheat stocks to last 82 days, according

Egyptbés Ministry of C
Information Technology initiated a National
Broadband plan to increase the number of

Internet users. In the first stage, starting

from September 2013 and with the cost $2.4
billion the government which will cover

20% of the cost, seeks to connect 4.5 mil-

lion of households, representing 22% of

market penetration.

Stage Il (2015-2019)

* Fixed: 40% of households
(9 million households)

* Mobile: 10% of citizens (8 million citizens) | ¢ Mobile: 15% of citizens

(14 million citizens)

Availability * Fixed: 75% of households (2 Mbps)
(access) * Mobile: 98% of population (3G)

» Fixed: 90% of households (25 Mbps)
* Mobile: 90% of population (4G / LTE)
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Polish Egyptian Cooperation

The machinery sector in Poland in recent years has been developing very dynamically. In the
period from 2003 to 2007 it scored a double-digit annual growth. In 2009 the value of the sec-
tor was already PLN 22.3 billion. In 2010 and the coming years the pace should, according to
the forecast, stabilize at the level of
approx. 9% annually. From among the
7 500 enterprises operating in the ma-
chinery industry, most of them oper-

LOCATION OF THE MACHINERY SECTOR IN POLAND

Largest producers of machines and appliances in Poland:

The history of Wawel goes

ated in the Mazo\ » o back to the year 1898,
Wielkopolskie Voivodships. About : ‘ ‘ when Adam Piasecki set up
80% of them can be considered micro- ) : @ a confectionery company
businesses, where employment does ‘ T in Krakow. Then it became

not exceed 10 employers. " plotrkéw Trybunaiski factory and started to open

‘ first Wa we |
most famous products are
chocolades, chocolade bar

\ Danusia, Kasztanki,

Malaga and Tiki Taki. First

shop was opened in the
"AGOR MASTERCOOKI ~ A . z
2 . - @KOPEX centre of Krakéw in 1916.

Now the company has 16
shops in Poland and one in

Poland in Doing Business 2013 Germany.

Y.
Stalowa Wola

@ H. CEGIELSKI
POZNAN S.A.
=

Poland went up in Doing Business 2013 rank from position 74 in 2012 to 55 in 2013. That is due to a
significant improvement in enforcing contracts and resolving insolvency. It has also implement sev-

eral changes which resulted in possibility of starting a business easier.

Time to - -
Na. Procedure Complete Associated Costs. Thele was a dOWl]Wald
) price correction, but it was
1 Motarlze company agreement 1 day notarial fee 1s (PLIM 1,070 + 0.4% of the amount of share capltal over PLIN 60,000) +23%VAT,; . .
additionally 0.5% civil law trangactions tax is levied on the amount of share capital less the ev1dent that m general
amount of notarial fees and court fees charged for registration of the company. pI'iCCS ill the next fCW
2 Deposit paid-in capital at the 1 day no charge weeks will be very high_
bank 9 2
Belgian and Dutch prices
3 File at Mational Court Registerfor 4 weeks PLMN 600 for registration and PLN 100 for publication increased in the last few
company registration, REGON, .
NIP, Statistical Office and ZUS days from 18.00 ew kg to
21.00 eu/kg (depending on
4 Register for VAT 1 day, PLM 170 o :
saisterior (simultaneous the type of packaging). All
with

for a very low supply of
leeks that quality suitable
for export.

In Poland, the prices of
these leeks are at least
70. 00 zg/ 10

ket is covered by French
leeks which are expensive,

? ool but a little cheaper than
' / f\ a\ those from Belgium and

procedure 3)

5 Register the company atthe 1 day no charge
Mational Sanitary Inspection

1 Register the company atthe 1 day no charge
Mational Waork Inspection

the Netherlands.
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The EPBA news

The EPBA General Meeting in April

. ' _ . Poland is the second largest
On 1st of April at hotel Pyramisa, the EPBA held a general meeting to discuss leader of luxurious yacht pro-

agenda and details of annual EPBA Trade Mission which will be held this duction, yelding first place only
year from 20th till 25th of May in Warsaw. to United States.

Poland dominates in 70% of

Trade Mission 2013

As every year, Egyptian Polish Businessmen Association is organizing Trade
Mission to Poland. This year we are willing to prove, that Egypt is still a com-

.. . . . . . world jewellery with amber
petitive trade and investment partner in relations with Polish counterparts.

production.
We are going to meet representatives of Polish Chamber of commerce, Employ-
ers of Poland and other institutions fostering the international business as well
as hold B2B meetings and reception to welcome all our friends and partners.

2013 Trade Mission will start on Monday, 20th of May with B2B meetings and
reception that will be held on Wednesday, 22nd of May. Detailed agenda will
be presented soon.

Polish cosmetics are gaining

more trust and popularity all
over the world.

Business opportunities

If you are searching for Polish exporters the below website can be very useful as it presents
Polish exporters categorized by the business activities.

http://www.polishexport.info/?lang=en&
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http://www.polishexport.info/?lang=en&

Upcoming Events

7-10.05.2013, Kielce 17th International Fair of Plastics and Rubber Processing
PLASTPOL

14-16.05, Poznan, International Power Industry Fair EXPOPOWER

POLAND

21-24.05.2013, Kielce: 5th International Fair of Road Transport

20-25.05. 2013 Trade Mission to Poland

27-30.04.2013, Technoprint, Cairo International Convention & Exhibition centre

3-5.05.2013, Foodtech, Cairo International Convention & Exhibition centre

9-11.05.2013, Egymedica, Cairo International Convention & Exhibition centre

6-8.06. 2013, AGRENA Middle East&North Africa, Cairo International Conven-
tion Center
Cairo, Egypt

Dear Members,

If you have any ideas or suggestions for EPBA activities, please feel

free to contact us:

martakurek@epbaegy.com

lubnasadek@epbaegy.com

RS\
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